






 

 

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 
 
To, 

The Board of Directors 
Univastu India Ltd. 
Pune. 
 

1. We have reviewed the accompanying Standalone Statement of unaudited financial result of 
UNIVASTU India Limited (“the Company “) for quarter  ended as of 30th June, 2020 
(‘the financial statements”). Attached herewith, being submitted by company pursuant to 
the requirements of Regulation 33 of SEBI (Listing obligations and Disclosure 
Requirements) Regulation 2015, as amended (The “Listing Regulations”). 
 

2. This Statement, which is responsibility of the company’s management and approved by the 
company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principal laid down in Indian accounting standards 34, ( Ind AS 34 ) , 
“Interim Financial Reporting” prescribed under section 133 of the companies act 2013 as 
amended, read the relevant rule issued  thereunder and other accounting principals 
generally accepted in India. Our responsibility is to express a conclusion on the statement 
based on our review. 
 

3. We conducted our review in accordance with Standard on Review Engagements (SRE) 2410, 
“Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A Review  of interim financial 
information consists of making inquiries, primarily of person responsible for financial 
accounting matters, and applying analytical and other review procedure. A review is 
substantially less in scope than an audit conduct in accordance with standard on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit.  Accordingly, we do not express 
an audit opinion. 
 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind 
AS’) specified under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

5. Emphasis of Matters 
With reference to ‘Other Auditing Guidance on COVID-19’ issued by the Auditing and 
Assurance Standard Board (AASB), The Institute of Chartered Accountants of India, 
 
We draw attention to note number 4 of the financial statements, which describes the effect 
of events between CIDCO and M/s. Prakash Constrowell Limited, that have occurred due to 
COVID–19 pandemic during lockdown announced vide the COVID-19 pandemic. The 
Management is of the opinion that the Book debt, Stock, Work in progress, Security deposit 
and other receivables pertaining to the said contract are recoverable in the coming future. 
 
Our opinion is not modified in respect of this matter. 
 
Due to the nationwide COVID pandemic, we have adopted remote methods for reviewing the 
accounts of Q1 FY 20-21.  These methods involve relying on analytical procedures 
performed on data made available to us by our client. 
Physical presence of the audit team at the premises of the client, procedures of vouching 
and verification could not be conducted. Reliance has also been had on the information 
available on Government Tax portals and third-party evidences as far as made available to 
us. 
Our opinion is not modified in this respect. 
 
 

 

For M/s P.V.Page & Co. 
(Chartered Accountants) 
FRN: 107243W 

 
 
 
 
 
Mr. Prakash V. Page 
(Partner) 
Membership no.:030560 
Place: Mumbai 
Date: 15th September 2020 
UDIN : 20030560AAAABS8111 
 
 

 

Digitally signed 
by PAGE 
PRAKASH 
VITHAL 
Date: 2020.09.15 
12:55:55 +05'30'







 

 

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

 
To, 
The Board of Directors of 
Univastu India Ltd. 
Pune. 
 
1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 

Results of Univastu India Limited (the “Holding Company”) and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as “the Group”), its associate and joint 
ventures for the quarter ended June 30, 2020 (the “Statement”) attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the “Listing Regulations”).. 
 

2. This Statement, which is the responsibility of the Holding Company’s management and 
approved by the Holding Company’s Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 
34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 
We also performed procedures in accordance with the Circular No. 
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

 
4. The Statement includes the results of the following entities: 

 
Name of the Company Relation 
Univastu HVAC India Pvt. Ltd. Indian Subsidiary 
Unique Vastu Nirman & Projects Pvt. Ltd. Indian Associate 
Unicon Vastu Nirman India Pvt Ltd Indian Associate 

 
5. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the review reports of other auditors referred to in 
paragraph 7 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with recognition and measurement 



 

 

principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under 
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement 
 

6. Emphasis of Matters. 
With reference to ‘Other Auditing Guidance on COVID-19’ issued by the Auditing and 
Assurance Standard Board (AASB), The Institute of Chartered Accountants of India, 
 
We draw attention to note number 4 of the financial statements, which describes the effect 
of events between CIDCO and M/s. Prakash Constrowell Limited, that have occurred due to 
COVID–19 pandemic during lockdown announced vide the COVID-19 pandemic. The 
Management is of the opinion that the Book debt, Stock, Work in progress, Security deposit 
and other receivables pertaining to the said contract are recoverable in the coming future. 
 
Our opinion is not modified in respect of this matter. 
 
Due to the nationwide COVID pandemic, we have adopted remote methods for reviewing the 
accounts of Q1 FY 20-21.  These methods involve relying on analytical procedures 
performed on data made available to us by our client. 
Physical presence of the audit team at the premises of the client, procedures of vouching 
and verification could not be conducted. Reliance has also been had on the information 
available on Government Tax portals and third-party evidences as far as made available to 
us. 
Our opinion is not modified in this respect. 
 

7. We have reviewed the interim financial statements / financial information / financial 
results of one subsidiary included in the consolidated unaudited financial results, whose 
interim financial statements / financial information / financial results reflect total assets of 
Rs.2,66,52,970/-as at 30th September, 2019 and total revenues of Rs.6,63,735/- and 
Rs.24,800/-, total net profit/(loss) after tax of Rs.18,636/-. The consolidated unaudited 
financial results also include the Group’s share of net profit/(loss) after tax of Rs. Nil for the 
period ended 30th June, 2020 respectively, as considered in the consolidated unaudited 
financial results, in respect of two associates. 
 

For M/s P.V. Page & Co. 
(Chartered Accountants) 
FRN: 107243W 

 
 

 
 
Mr. Prakash V. Page 
(Partner) 
Membership no.:030560 
Place: Mumbai 
Date: 15th September 2020 
UDIN - 20030560AAAABT3804 

Digitally signed by 
PAGE PRAKASH 
VITHAL 
Date: 2020.09.15 
12:55:21 +05'30'
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